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Excellent Out-Performance To-Date
Price
12/01/16 (p)

Company Name

Price
30/06/2016 (p)

Gain/Loss
(p)

Gain/Loss
(%)

£1,000 invested
now worth

BG Group/RDSB (1)

940(2)

2,062(3)

-

+51%

£1,510.00

Diageo

1,810

2,087

+277

+15.3%

£1,153.00

GlaxoSmithKline

1,372

1,605

+233

+17%

£1,170.00

Lloyds Banking Group

68.97

54

-15

-21.7%

£783.00

Whitbread

4,120

3,492

-628

-15.2%

£848.00

Acacia Mining

186

451

+265

+142.5%

£2,425.00

Melrose Industries

281

426

+145

+51.6%

£1,516.00

Tullow Oil

139

262

+123

+88.5%

£1,885.00

UBM

518

641

+123

+23.7%

£1,237.00

76

86

+10

+13.2%

£1,132.00

12.25

12.75

+0.5

+4.1%

£1,041.00

Hummingbird Resources

13.00

22.4

+9.4

+72.3%

£1,723.00

Motif Bio

45.25

52

+6.75

+15%

£1,150.00

5.88

6.25

+0.37
Total
Return

+6.3%

£1,063.00

+33.1%

£18,636.00

HSS
DekelOil Public Limited

MySQUAR

(4)

(1)

Following the Royal Dutch Shell takeover of BG Group, the latter’s shares were de-listed on 12th Feb. The performance of BG to that
date was +10.8% and the subsequent move in RDS shares was +40.2% hence the +51% gain overall.
(2)
Price of BG Group shares as at 12th January 2016.
(3)
Price of RDSB shares as at 30th June 2016.
(4)
Share consolidation 10 for 1.

Total return was 33.1%, against a FTSE 100 rise of 15.21%.
Total return £18,636 on a £14,000 initial investment.

Update on Excellent First Half Performance
We picked fourteen stocks, five from the FTSE 100, four from the FTSE 250, one FTSE Small Cap stock and
four FTSE AIM stocks. Some very punchy returns from Acacia Mining, Tullow, Hummingbird Resources,
Melrose and Royal Dutch Shell/BG Group; UBM also outperformed the FTSE 250 index.
Whitbread fell during the first half continuing its slide from 2015 and Q1, exacerbated following the
referendum vote. At current levels we believe it represents excellent value.
Lloyds also fell, in particular following the referendum vote and we maintain our view that we stated in the
original note to buy into when the Government sells its holding, subsequently delayed due to market
conditions. We do not see this as a Government priority as we write.
Diageo and Glaxo have performed well in the 2nd quarter so we congratulate readers who took our advice to
consider them for their ISAs.
DekelOil had a consolidation of 10 for 1 in the period and raised funds to increase DekelOil’s stake in the
Palm Oli Project in Sierra Leone. It is good to see the Institutional investor Miton group with an 18%
shareholding. The Company has reorganised its debt and is now in a position to pay a dividend.
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Motif Bio reversed its Q1 negative return to virtually meet the FTSE 100 return whilst MySQUAR gave up
some of its Q1 gains, but is still in positive territory for the year.
We would continue to recommend the FTSE 100 selections and readers should consider them for the current
tax year ISA.
We are not changing the year’s selection but it is never wrong to take a profit. Speak to your broker for our
latest news on each of the selections.
To read our original Tips for 2016 publication from 13th January 2016 please click here.
To read our Tips for 2016 Q1 Update publication from 14th April 2016 please click here.
At Beaufort Securities we offer a bespoke advisory service. Our people are dedicated to the markets day in
and day out for one reason and one reason only - to help our clients profit. To discuss your strategies with a
broker, please call one of our offices below:
London
Bristol
Colwyn Bay
Newcastle

0207 382 8384
0117 910 5500
0149 252 3000
0191 495 7950

Harry Stevenson
Research Analyst
Beaufort Securities Ltd, 131 Finsbury Pavement, London, EC2A 1NT
Sources: FT.com, The Economist, ProQuote, Bloomberg, Sunday Times, Sunday Telegraph. Daily Telegraph,
The Times, Evening Standard, Company Websites. Share prices quoted correct as at the close on 30th June
2016.
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Recommendations
During the three months to end-June 2016, the number of stocks on which Beaufort Securities has published recommendations was 319,
and the recommendations were as follows: Buy - 123; Speculative Buy - 146; Hold - 50; Sell - 0.
Full definitions of the recommendations used by Beaufort Securities in its publications and their respective meanings can be found on our
website here.

This report is published by Beaufort Securities Limited (“Beaufort Securities”). Beaufort Securities is Authorised and Regulated in the UK
by the Financial Conduct Authority and is a Member of the London Stock Exchange, ISDX and the QCA.
This research is non-independent and is classified as a Marketing Communication under FCA rules. As such it has not been prepared in
accordance with legal requirements designed to promote independence of investment research and it is not subject to the prohibition on
dealing ahead of the dissemination of investment research in COBS 12.2.5. However, Beaufort Securities has adopted internal procedures
which prohibit analysts from dealing ahead of non-independent research, except for legitimate market making and fulfilling clients’
unsolicited orders.
RELIANCE ON THIS NOTE FOR THE PURPOSE OF ENGAGING IN ANY INVESTMENT ACTIVITY MAY EXPOSE AN INDIVIDUAL TO A
SIGNIFICANT RISK OF LOSING ALL OF THE FUNDS, PROPERTY OR OTHER ASSETS INVESTED OR OF INCURRING ADDITIONAL
LIABILITY.
By receiving this document, you will not be deemed a client or provided with the protections afforded to clients of Beaufort Securities.
When distributing this document, Beaufort Securities is not acting for any recipient of this document and will not be responsible for
providing advice to any recipient in relation to this document. Accordingly, Beaufort Securities will not be responsible to any recipient for
providing the protections afforded to its clients.
Beaufort Securities may affect transactions in shares mentioned herein and may take proprietary trading positions in those shares, and
may receive remuneration for the publication of its research and for other services. Beaufort Securities may be a shareholder in any of the
companies mentioned in this report. Accordingly, this document may not be considered as objective or impartial. Additionally, information
may be available to Beaufort Securities or the Group, which is not reflected in this material. The remuneration of the author of this report
is not tied to the recommendations on any shares mentioned nor to the any transactions undertaken by Beaufort Securities or any affiliate
company. Further information on Beaufort Securities’ policy regarding potential conflicts of interest in the context of investment research
and Beaufort Securities’ policy on disclosure and conflicts in general are available on request.
Please refer to http://www.beaufortsecurities.com/important-info.
This document is not an offer to buy or sell any security or currency. This document does not provide individually tailored investment
advice. It has been prepared without regard to the individual financial circumstances and objectives of persons who receive it. The
appropriateness of a particular investment or currency will depend on an investor’s individual circumstances and objectives. The
investments and shares referred to in this document may not be suitable for all investors.
Past performance is not a guarantee of future performance. Investments may go down in value as well as up and you may not get back
the full amount invested. The listing requirements for securities listed on AIM or ISDX are less demanding and trading in them may be
less liquid than main markets.
This document is based on information Beaufort Securities has received from publicly available reports and industry sources. Beaufort
Securities may not have verified all of this information with third parties. Neither Beaufort Securities nor its advisors, directors or
employees can guarantee the accuracy, reasonableness or completeness of the information received from any sources consulted for this
publication, and neither Beaufort Securities nor its advisors, directors or employees accepts any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this
document (except in respect of willful default and to the extent that any such liability cannot be excluded by the applicable law). This
document is not to be relied upon and should not be used in substitution for the exercise of independent judgment.
This document includes certain statements, estimates, and projections with respect to the anticipated future performance of securities
listed on stock exchanges and as to the market for these shares. Such statements, estimates, and projections are based on information that
we consider reliable and may reflect various assumptions made concerning anticipated economic developments, which have not been
independently verified and may or may not prove correct. No representation or warranty is made as to the accuracy of such statements,
estimates, and projections or as to its fitness for the purpose intended and it should not be relied upon as such. Opinions expressed are our
current opinions as of the date appearing on this material only and may change without notice. Other third parties may have issued other
reports that are inconsistent with, and reach different conclusions from, the information presented in this report. Those reports reflect the
different assumptions, views, and analytical methods of the analysts who prepared them. This report has not been disclosed to any of the
companies mentioned herein prior to its publication.
The information contained in this document is confidential and is solely for use of those persons to whom it is addressed and may not be
reproduced, further distributed to any other person or published, in whole or in part, for any purpose. Other persons who receive this
document should not rely on it. Beaufort Securities, its directors, officers and employees may have positions in the securities mentioned
herein.
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