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Important Information
This Information Booklet is an advertisement 
for the purposes of Prospectus Rule 3.3 and 
Article 34 of Commission Regulation (EC) No 
809/2004 (as amended) and is not a prospectus 
for the purposes of EU Directive 2003/71/EC (as 
amended) (the “Directive”) and/or Part VI of the 
Financial Services and Markets Act 2000  
(the “FSMA”). 

This Information Booklet is not an offer for the 
subscription or sale of the Bonds (as defined 
below). The contents of this document are 
indicative and accurate as at the date of its issue. 
This document should not be solely relied on 
for making any investment decision in relation 
to the purchase of the Bonds. Any decision to 
purchase or sell the Bonds should be made solely 
on the basis of a careful review of the Prospectus 
(as defined below). Please therefore read the 
Prospectus carefully before you invest. You should 
ensure that you understand and accept the risks 
relating to an investment in the Bonds before 
making such an investment. You should seek your 
own professional investment, accounting, legal 
and tax advice as to whether an investment in the 
Bonds is suitable for you.

This Information Booklet is a financial promotion 
approved, for the purposes of section 21 (2) (b) 
of FSMA, by Canaccord Genuity Limited and Peel 
Hunt LLP (together the “Managers”)and made 
by Alpha Plus Holdings plc (“Alpha Plus” or the 
“Issuer”). Canaccord Genuity Limited (“Canaccord 
Genuity”) (incorporated in England and Wales with 
registered number 1774003) whose registered office 
is 88 Wood Street, London, EC2V 7QR, is authorised 
and regulated by the Financial Conduct Authority. 
Peel Hunt LLP (“Peel Hunt”) (incorporated in England 
and Wales with registered number 0C357088) whose 

registered office is Moor House, 120 London Wall, 
London EC2Y 5ET, is authorised and regulated by the 
Financial Conduct Authority.
 
This Information Booklet relates to Alpha Plus 
Holdings plc 5% Secured Sterling Bonds due 
31st March 2024 (referred to in this Information 
Booklet as the “Bonds”). A prospectus dated 9th 
March 2016 (the “Prospectus”), which comprises 
a prospectus for the purposes of the Directive has 
been prepared and made available to the public 
in accordance with the Directive. Copies of the 
Prospectus are available from the website of the 
London Stock Exchange
(www.londonstockexchange.com/newissues). 

No reliance may be placed on the Managers for advice 
or recommendations of any sort. The Managers make 
no representation or warranty to you with regard to 
the information contained in the Prospectus. This 
Information Booklet contains information derived 
from the Prospectus and is believed to be reliable but, 
in so far as it may do so under applicable law, the 
Managers do not warrant or make any representation 
as to its completeness, reliability or accuracy.

The Bonds have not and will not be registered under 
the United States Securities Act of 1933, as amended 
(the “Securities Act”) and the Bonds, which are 
in bearer form, are subject to certain U.S. tax law 
requirements. The Bonds may not be offered, sold or 
delivered within the United States of America or its 
possessions or to, or for the account or benefit of, 
U.S. persons except in certain transactions exempt 
from the registration requirements of the Securities 
Act. The Bonds are being offered and sold outside the 
United States in reliance on Regulation S of Securities 
Act. There will be no public offering in the United 
States. This advertisement is not an offer for the 
subscription or sale of the Bonds.
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The Bonds may only be sold in Jersey in compliance 
with the provisions of the Control of Borrowing 
(Jersey) Order 1958 and the Financial Services 
(Jersey) Law 1998, as amended. The Bonds may only 
be sold in Guernsey in compliance with the provisions 
of the Protection of Investors (Bailiwick of Guernsey) 
Law 1987. Any offer for subscription, sale or exchange 
of the Bonds within the Isle of Man must be made 
by (i) an Isle of Man financial services licence holder 
licensed under section 7 of the Financial Services 
Act 2008 to do so or (ii) in accordance with any 
relevant exclusion contained with the Regulated 
Activities Order 2011 or exemption contained in the 
Financial Services (Exemptions) Regulations 2011. For 
additional information on the selling restrictions, see 
the “Subscription and Sale” section in 
the Prospectus.

The Bonds offer a fixed rate of 5% per year 
on the face value of £100 per Bond. Interest 
will be paid in two equal instalments on 31st 
March and 30th September each year up to and 
including the maturity date. Unless previously 
redeemed or purchased and cancelled (as further 
described in “Key features of the Bonds – Early 
redemption features” on page 3), the Bonds 
will mature on 31st March 2024 (the “Maturity 
Date”) and will be repayable by Alpha Plus at 
their face value of £100 per Bond. The Bonds can 
be purchased through your existing stockbroker, 
private bank or wealth manager which must be or 
become an Authorised Distributor (as described in 
the Prospectus) and the minimum initial amount of 
Bonds you may buy is £2,000. Purchases of greater 
than £2,000 must be in multiples of £100. After the 
initial purchase of Bonds during the Offer Period, the 
Bonds can be bought and sold in multiples of £100. 

Your Authorised Offeror will provide you with a copy 
of the Prospectus. You should read the “Important 
Information” section of this Information Booklet  
on pages 2-3.

Authorised Distributors and Offer Period: a number 
of offerors have been approved by Alpha Plus to 
provide this Information Booklet and the Prospectus 
to potential investors in the Bonds in the period 
from 9th March 2016 until 23rd March 2016 (the 
“Offer Period”), or such other period as agreed 
between Alpha Plus and the Lead Manager and 
announced via the Regulatory News Service (“RNS”) 
of the London Stock Exchange (the last day of 
such Offer Period being the “End of Offer Date”). 
Alpha Plus has also provided its consent for certain 
financial intermediaries to use this document and 
the Prospectus for the purposes of making offers 
of the Bonds to potential investors in the United 
Kingdom, Jersey, Bailiwick of Guernsey and the Isle 
of Man subject to the restrictions referred to above. 
The conditions attached to the giving of this consent 
are set out in the “Important Legal Information” 
section in the Prospectus. Any offer to sell the Bonds 
made or received from any other party, or by any 
other party after the End of Offer Date, may not have 
been made with the consent of Alpha Plus as required 
by EU law, therefore investors should check with such 
party whether or not consent has been given. The 
current Authorised Distributors are listed on the front 
cover of this Information Booklet. 
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WHAT IS A BOND?
A fixed rate bond is a form of borrowing by a 
company seeking to raise funds from investors. The 
bonds have a fixed life. A company promises to pay 
a fixed rate of interest to the investor until the date 
when the bond matures when it promises to repay 
the amount borrowed (unless previously redeemed 
or purchased and cancelled). You do not have to 
keep the bonds until the date when they mature. A 
bond is a tradable instrument. The market price of a 
bond will vary between the start of the bond’s life 
and the date when it matures. Please see “Key Risks 
of Investing in the Bonds” and “How to trade the 
Bonds” on pages 6 and 13 respectively. As with most 
investments, you could get back less than you invest 
or lose all of your initial investment. 

INTEREST ON THE BONDS
The rate of interest offered on the Bonds is fixed 
when the Bonds are issued. The rate of interest on 
the Bonds is 5% per annum. Therefore for every £100 
face value of the Bonds held, Alpha Plus will pay an 
interest amount of £2.50 on each of 31st March and 
30th September each year up until the maturity date.

You should refer to the section headed “Key Risks 
of Investing in the Bonds” on page 6 of this 
Information Booklet for information on the risks 
relating to an investment in the Bonds.

REDEMPTION OF THE BONDS ON THE MATURITY DATE
Provided that Alpha Plus does not go out of business 
or become insolvent or enter a financial restructuring, 
and assuming that the Bonds have not been 
redeemed or purchased and cancelled early by Alpha 
Plus (as described under “Key features of the Bonds 
– Early redemption features”), the Bonds will be 
redeemed at 100% of their face value on 31st March 
2024). You are referred to “Key risks of investing in 
the Bonds” on page 6.

OPTIONAL EARLY REDEMPTION OF THE BONDS 
BY ALPHA PLUS
Alpha Plus will have the option to redeem the Bonds 
early (in whole but not in part), at any time, at 100% 
of their face value or, if higher, an amount calculated 
using the prevailing yield (i.e. overall return) of the 
2.75% United Kingdom Government Treasury Stock 
due 2024 plus an additional 0.5%, together with any 
accrued interest (i.e. interest which has been earned 
but not yet been paid). Investors in the Bonds should 
note this optional right is only available to Alpha Plus 
and not investors in the Bonds. 

Alpha Plus also has the option to redeem the Bonds 
early in whole but not in part before the Maturity 
Date in the event of certain taxation changes at 
100% of their face value, together with any accrued 
and unpaid interest.

You should refer to the section headed “Key features 
of the Bond” on page 4 and refer to “Redemption 
at the option of the Company” on page 75 of the 
Prospectus.

KEY FEATURES OF THE BONDS

·	 Issuer: Alpha Plus Holdings plc.

·	 Status of the Bonds: The Bonds are 
secured obligations of Alpha Plus.

·	 Security: The Bonds are secured over a 
portfolio of property and other assets of 
Alpha Plus, certain of its subsidiaries and 
certain other companies. See “Security 
assets”, “Security top-up”, “Security 
release” and “Security substitution” below 
for more details.

·	 Credit rating of the Bonds: The Bonds will 
not be rated at issue. 

·	 Term of the Bonds: 8 years.
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·	 Interest rate: 5% per annum. Interest will 
be paid in two equal instalments a year on 
31st March and 30th September each year. 
The last interest payment is due to be made 
on the Maturity Date. Your actual return will 
depend on the price at which you purchase 
Bonds (if different from the face value) and, 
if you do not hold the Bonds until maturity, 
the price at which you sell your Bonds. 

·	 Authorised Distributors: A number of 
authorised distributors (listed on the cover 
of this Information Booklet) have been 
approved by Alpha Plus to provide this 
Information Booklet and the Prospectus 
to potential investors in the Bonds until 
the End of Offer Date. Alpha Plus has also 
granted its consent for other financial 
intermediaries to use the Prospectus for 
the purposes of making offers of the 
Bonds to potential investors in the United 
Kingdom. The conditions attached to this 
consent are set out in the section headed 
“Important Legal Information – Consent 
given in accordance with Article 3.2 of 
the Prospectus Directive” on page 88 of 
the Prospectus. 

Any offer to sell the Bonds made or received 
from any other party, or by any party after 
the End of Offer Date, may not have been 
approved by Alpha Plus and you should 
check with such party whether or not such 
party is so approved. 

·	 Date on which the Bonds are issued and 
on which interest begins to accrue: 31st 
March 2016

·	 Terms and conditions: The terms and 
conditions of the offer are contained in 
the Prospectus. The aggregate amount of 

Bonds to be issued will be announced by 
RNS on or around 31st March 2016.

·	 Offer Period: The Bonds are available 
for purchase through your stockbroker or 
other financial intermediary in the period 
from 9th March 2016 until noon on 23rd 
March 2016 (London time) or such earlier 
time and date as agreed by Alpha Plus and 
the Lead Manager and announced by Alpha 
Plus by RNS (the End of Offer Date).

·	 Issue price: 100% of the face value of each 
Bond (i.e. £100).

·	 Redemption at Maturity Date: 100% 
of the face value on the Maturity Date, 
provided that Alpha Plus does not go out 
of business or become insolvent or enter 
into a financial restructuring and that 
the Bonds have not been redeemed or 
purchased and cancelled early by  
Alpha Plus. 

·	 Early redemption features: The Bonds are 
due to be redeemed on the Maturity Date 
unless they are redeemed early due to (a) 
taxation reasons or (b) at Alpha Plus’ option, 
all as described below

a) Early redemption due to changes 
in relevant tax laws:

Alpha Plus may in certain 
circumstances, and at its option, 
redeem all, but not some, of the 
Bonds at 100% of their face 
value, together with any accrued 
and unpaid interest, in the event 
that Alpha Plus is obliged to pay 
additional amounts in respect of 
the Bonds pursuant to their terms 
following a change in United 
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Kingdom tax law or regulations (or 
their application or interpretation) 
and such obligation cannot be 
avoided by Alpha Plus using 
reasonable measure available to 
it as set out in “Redemption for 
Taxation Reasons” in the “Terms 
and Conditions of the Bonds” at 
page 74 of the Prospectus.

b) Early redemption at the option of 
Alpha Plus

Alpha Plus has the option to 
redeem the Bonds (in whole but 
not in part), at any time, at 100% 
of their face value or, if higher, an 
amount calculated by reference to 
the prevailing yield of the 2.75% 
United Kingdom Government 
Treasury Stock due 2024 plus a 
margin of 0.5%, together with any 
accrued interest (i.e. interest which 
has been earned but not yet been 
paid), as further detailed in the 
Prospectus.

·	 Trading and Liquidity: Bondholders will, 
subject to market conditions, be able to buy 
Bonds or sell their Bonds during the term of 
the Bonds. 
See “How to trade the Bonds” below for 
more details.

·	 Individual Savings Account (ISA) and 
Self-Invested Personal Pension (SIPP) 
eligibility: On the basis of laws and 
regulations currently in force, the Bonds 
should be eligible to be held in a Stocks & 
Shares ISA or SIPP.

·	 Bond ISIN: XS1379593566. 

·	 Amount of the Bonds to be issued: The 
final aggregate principal amount of the 
Bonds to be issued will be published by RNS 
announcement on or around 23rd March 
2016 and will depend on the number of 
applications to purchase the Bonds received 
before the End of Offer Date. There is no 
minimum total aggregate principal amount 
of the Bonds that may be issued.

You should refer to the “Important Information” 
and “Key Risks of Investing in the Bonds” sections 
on pages 6 and 21 of this Information Booklet 
and to the Prospectus.

A copy of the Prospectus should have been 
provided to you by your stockbroker or  
financial adviser.
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KEY RISKS OF INVESTING IN THE BONDS

Summary of key risks
A number of particularly important risks relating 
to an investment in the Bonds are set out below. 
You must ensure that you understand the risks 
inherent in the Bonds. The risks set out below 
are not intended to be a comprehensive list of all 
the risks that may apply to an investment in the 
Bonds. You should seek your own independent 
professional investment, legal and tax advice as 
to whether an investment in the Bonds is suitable 
for you. As with most investments, you could get 
back less than you invest or lose your entire initial 
investment.

Full risk factors relating to Alpha Plus and the 
Bonds are set out in the Prospectus on pages [●] 
to [●]. Please read them carefully.

– The Bonds are secured obligations of Alpha 
Plus. If Alpha Plus goes out of business 
or becomes insolvent, you may lose some 
or, in the worst case scenario, all of your 
investment in the Bonds.

– The Bonds are not protected by the 
FSCS, unlike a bank deposit. Therefore 
if Alpha Plus was to become insolvent 
or go out of business, investors in 
the Bonds may lose all or part of 
their investment in the Bonds and no 
governmental body would be required to 
compensate investors for such loss.

– If you choose to sell your Bonds in the open 
market at any time prior to their maturity, 
the price you receive from a purchaser 
may mean that you get back less than 
your original investment. Factors that will 
influence the price you may receive include, 
but are not limited to, market appetite, 

inflation, period remaining until their 
maturity, interest rates and the financial 
position of Alpha Plus. In particular, you 
should note that: 

o if interest rates rise then the 
interest amounts due on the Bonds 
might become less attractive and 
the price you receive if you sell 
could fall. However, the market 
price of the Bonds has no effect on 
the interest amounts due or what 
you will be due to be repaid on 
their maturity if you hold on to the 
Bonds until they mature; and

o inflation will reduce the real value 
of the Bonds, which may affect 
what you could buy with the 
return on your investment in the 
future. This may make the fixed 
rate payable on the Bonds less 
attractive in the future.

– There is no certainty of what the market 
price for selling or buying the Bonds will be 
at any time. If prevailing market conditions 
reduce market demand for the Bonds, the 
market price may be adversely affected. 
Moreover, notwithstanding that Canaccord 
Genuity will be expected to act as market 
maker (as explained below) for the Bonds, 
if trading activity levels are low, this may 
severely and adversely impact the price 
that an investors would receive if they 
wanted to sell their Bonds. It is possible 
that Canaccord Genuity will not act as 
market makers for the life of the Bonds. If a 
replacement market maker is not appointed 
in such circumstance, your ability to sell the 
Bonds may be adversely impacted.

Falcons School for Boys 
(Pre-Prep), West London

KEY RISKS OF INVESTING IN THE BONDS

Summary of key risks
A number of particularly important risks relating to an investment in the Bonds are set out below. 
You must ensure that you understand the risks inherent in the Bonds. The risks set out below are 
not intended to be a comprehensive list of all the risks that may apply to an investment in the Bonds. 
You should seek your own independent professional investment, legal and tax advice as to whether 
an investment in the Bonds is suitable for you. As with most investments, you could get back less 
than you invest or lose your entire initial investment.

Full risk factors relating to Alpha Plus and the Bonds are set out in the Prospectus on pages 24 to 34. 
Please read them carefully.

– The Bonds are secured obligations of Alpha Plus. If Alpha Plus goes out of business or becomes 
insolvent, you may lose some or, in the worst case scenario, all of your investment in the Bonds.

– The Bonds are not protected by the FSCS, unlike a bank deposit. Therefore if Alpha Plus was 
to become insolvent or go out of business, investors in the Bonds may lose all or part of their 
investment in the Bonds and no governmental body would be required to compensate investors 
for such loss.

– If you choose to sell your Bonds in the open market at any time prior to their maturity, the price you 
receive from a purchaser may mean that you get back less than your original investment. Factors that 
will influence the price you may receive include, but are not limited to, market appetite, inflation, period 
remaining until their maturity, interest rates and the financial position of Alpha Plus. In particular, you 
should note that: 

o if interest rates rise then the interest amounts due on the Bonds might become less attractive and the 
price you receive if you sell could fall. However, the market price of the Bonds has no effect on the interest 
amounts due or what you will be due to be repaid on their maturity if you hold on to the Bonds until they 
mature; and

o inflation will reduce the real value of the Bonds, which may affect what you could buy with the return on 
your investment in the future. This may make the fixed rate payable on the Bonds less attractive in the 
future.

– There is no certainty of what the market price for selling or buying the Bonds will be at any time. If 
prevailing market conditions reduce market demand for the Bonds, the market price may be adversely 
affected. Moreover, notwithstanding that the Managers will be expected to act as market makers (as 
explained below) for the Bonds, if trading activity levels are low, this may severely and adversely impact 
the price that an investors would receive if they wanted to sell their Bonds. It is possible that one or 
both of the Managers will not act as market makers for the life of the Bonds. If a replacement market 
maker is not appointed in such circumstance, your ability to sell the Bonds may be adversely impacted.
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About Alpha Plus
You should refer to the section headed 
“Description of Alpha Plus Holdings plc” in the 
Prospectus for full information on the Issuer and 
the Group.

Alpha Plus and its subsidiaries operate 12 
independent schools, 2 nurseries and 4 sixth form 
colleges. The majority of the schools and nurseries 
are located in Central London (Notting Hill, 
Marylebone and Hampstead in particular). Delivering 
the Group’s “Gold Standard” education coupled 
with the Group’s record of successful exam results 
and placements at follow-on schools, many of the 
Group’s schools are oversubscribed and have  
waiting lists. 

Ownership
All of the issued shares of the Issuer are owned by 
DV4 Holdings Alpha Plus Co. Limited which in turn is 
owned as to 95.946% by DV4 Investment Alpha Plus 
Co. Limited. DV4 Investment Alpha Plus Co. Limited 
is owned by DV4 Alpha Plus Limited which is in turn 
owned by DV4 Limited.

The Gold Standard
The Group has developed the Alpha Plus “Gold 
Standard” as a benchmark for the quality of 
education it aims to deliver. The Group seeks to create 
centres of educational excellence in all of its schools 
and colleges; each strives to establish a climate of 
high expectations and there is a genuine and visible 
commitment to setting challenging targets, exceeding 
expectations and maximising individual achievement. 
A key feature is the appointment and retention of 
high quality school leaders, teacher and support staff. 

 
 

The Group is committed to maintaining and 
improving this level of quality and, whilst each school 
or college is encouraged to retain its own individual 
ethos and identity, all have a number of common 
characteristics that enable them to maintain and 
embrace the Gold standard, including:

·	 Outstanding leadership at all levels and 
effective resource management.

·	 High aspirations and expectations for all 
pupils and staff.

·	 Working in partnership with parents.
·	 A focus upon and a passion for high quality 

teaching and learning.
·	 A commitment to self review and 

continuous improvement that is 
underpinned by the celebration of success.

Build and Expand
The Group’s policy of “Build and Expand” has been 
followed since 2002, which has resulted in increasing 
total student capacity. Pupil numbers have grown 
22% from 3,447 to 4,195 over the last 5 years. 
Capacity has grown from 4,218 to 5,687 over the 
same period. 
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Schools
The following table sets out the schools owned and operated by the Group:

School Location Approximate number of pupils Description

Wetherby School Notting Hill, 
West London

320 aged 2½  to 8 Pre-preparatory all-boys school founded in 1951. 

Wetherby Preparatory 
School

Marylebone, 
Central London

325 aged 7 to 13 An all-boys school opened in 2004 to meet the demand 
from boys leaving Wetherby School.

Wetherby Senior School Marylebone, 
Central London

60 aged 11 to 18 An all-boys school opened in 2015 in response to 
parent demand.

Pembridge Hall School Notting Hill, 
West London

420 aged 4 to 11 The all-girls school was significantly expanded in 2004 
to meet local demand. 

Chepstow House 
School

Notting Hill, 
West London

260 aged 3 to 11 A co-education school opened in 2010 and relocated to 
much larger premises in 2014 to allow pupils to remain 
until age 11.

Portland Place School Central London 390 aged 9 to 18 A co-education school founded in 1996 to prepare 
students for GCSE and A-levels.

Falcons School for Boys 
(Pre-Prep)

Chiswick, West 
London

145 aged 3 to 7

Established in 1956, it now educates boys up to age 13 
on two sites following the opening of the prep school 
building in Richmond in 2008.Falcons School for Boys 

(Prep)
Richmond, 
West London

185 aged 7 to 13

Falcons School for Girls Putney, South-
West London

100 aged 3 to 11 An all-girls prep school which relocated from South 
Ealing to much larger premises in 2014.

St. Anthony’s School Hampstead, 
London

305 aged 4 to 13 A preparatory all-boys school that has been operating 
since the 1950s. The school is Roman Catholic but 
welcomes boys of other faiths.

Abingdon House School Central London 55 aged 5 to 14 A co-educational school opened in 2005, aiming to 
provide and advance the education of children who 
have a specific learning difficulty.

Hilden Grange 
Preparatory School

Tonbridge, 
Kent

320 aged 3 to 13 A co-educational prep school founded in 1934 with 
also has its own nursery school.

Davenport Lodge Coventry, West 
Midlands

75 aged 6 weeks to 8 years A nursery offering care and education for children 
aged from 6 weeks to 3 years, together with a co-
educational school for children aged 3 to 8.



Pembridge Hall School, West London
About Alpha Plus

09

Nursery Schools
The Group operates two standalone nurseries which are each well established in its local marketplace. Small 
nurseries also operate in six other schools (Wetherby School, Chepstow House School, Falcons School for Boys, 
Falcons School for Girls, Hilden Grange Preparatory School and Davenport Lodge).

The following table sets out the nurseries owned and operated by the Group:

Nursery Location Approximate number of pupils Description

Rolfe’s Nursery 
School

West London 55 aged 2 ½ to 5 A co-educational nursery preparing 
children for entry into other Group 
schools as well as other London day 
schools.

The Minors Nursery 
School

Notting Hill, 
West London

40 aged 2 ½ to 5 A co-educational nursery preparing 
children for entry into other Group 
schools as well as other London day 
schools.

Colleges
The Group owns and operates four independent colleges located in Central London, Cambridge, Manchester 
and Birmingham. The colleges specialise in preparing students for GCSEs (ages 14+) and A-levels (16-18). 

The following table sets out the colleges owned and operated by the Group:

College Location Approximate number of pupils Description

DLD College 
(formerly Davies Laing 
& Dick College)

Central London 490 aged 16 and above Established in 1931 and 
relocated in 2015 to larger 
premises.

Abbey College 
Birmingham

Birmingham 130 aged 14 and above Situated close to Birmingham 
City Centre. 

Abbey College 
Cambridge

Cambridge 300 aged 14 and above Located in the centre of 
Cambridge. The college is due 
to relocate to a new purpose-
built facility with on-site 
boarding in September 2016.

Abbey College 
Manchester

Manchester 210 aged 15 and above Established in 1990 and based 
in the centre of Manchester.
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The Group’s Property Assets
As at 5 October 2015, the Group’s property assets were valued at £239.75 million on the basis of current use 
(i.e. trading schools, nurseries and colleges having regard to their trading potential) by Gerald Eve LLP. 

Security assets
All payment of principal (and any applicable premium) and interest on the Bonds are secured by a first legal 
mortgage granted over a portfolio of properties (the “Secured Properties” ) which consist of, at the time of the 
issue of the Bonds, the following properties (valued as at 5 October 2015 by Gerald Eve LLP):

Value (£)
Wetherby School
10 and 11 Pembridge Square, London W2 4ED and 
19 Pembridge Villas, London W11 3EP

35,790,000

Pembridge Hall School
10 and 11 Pembridge Square, London W2 4ED (incl. annex) and
18 Pembridge Square, London W2 4EH

45,890,000

The Minors Nursery School
10 and 11 Pembridge Square, London W2 4ED

3,290,000

Rolfe’s Nursery School
34a Oxford Gardens, London W10 5UG

1.050,000

Hilden Grange Preparatory School
62 Dry Hill Park Road, Tonbridge, Kent TN10 3BX

6,530,000

Davenport Lodge
21 Davenport Road, Coventry CV5 6QA

470,000

21 and 23 Pembridge Villas, London W11 3EP
(t/a The Russian Embassy School)

15,800,000

Total 108,820,000

Portland Place School, Central London



About Alpha Plus
St. Anthony’s School, North London

11  

One of the above properties (21 and 23 Pembridge 
Villas) is owned by wholly owned indirect subsidiaries 
of DV4 Limited. The school property has tenants in 
situ but is not currently trading as an Alpha Plus 
school. There is potential that it could become 
premises for an Alpha Plus school in the future upon  
the expiry of the current lease. 

Subject as described in the Prospectus, Alpha Plus 
can also pledge cash and cash equivalent investments 
(broadly UK Government or European Investment 
Bank securities) of a value of up to 30% of all assets 
charged as security for the Bonds.

Alpha Plus will have the assets pledged as security 
valued at least on an annual basis.

In addition, bondholders also benefit from a first 
fixed charge over any insurance contracts to the 
extent they apply to any of the Secured Properties, 
and over any existing, future and unregistered 
intellectual property in respect of any school, nursery 
or college operating at any of the Secured Properties 
which, at the time of the issue of the Bonds includes 
the registered trade marks “Wetherby School”, 
“Pembridge Hall”, “Abingdon House”, “Rolfe’s Nursery” 
and “The Minors Nursery”.

Security top-up
If a valuation shows that the aggregate value of 
the Secured Properties is less than 1.5 times the 
principal amount of Bonds outstanding (after 
deducting from the principal amount of the Bonds 
outstanding the sum of any cash or cash equivalent 
investments provided as security) then Alpha Plus is 
obliged to provide additional security (either in the 
form of property eligible to be added to the Secured 
Properties or cash or cash equivalent investments) so 
that the aggregate value of the Secured Properties 
is at least 1.5 times the aggregate principal amount 

of the Bonds outstanding (after deducting from the 
principal amount of the Bonds outstanding the sum 
of any cash or cash equivalent investments provided 
as security). 

Security release
If (i) a valuation shows that the aggregate value of 
the Secured Properties is more than 1.667 times the 
aggregate principal amount of Bonds outstanding 
or (ii) Bonds have been purchased and cancelled by 
Alpha Plus and a valuation demonstrates that the 
aggregate value of Secured Properties is more than 
1.5 times the aggregate principal amount of Bonds 
outstanding (in each case, after deducting from the 
principal amount of the Bonds outstanding the sum 
of any cash or cash equivalent investments provided 
as security) then Alpha Plus may request the release 
of any Secured Properties (and any related insurance 
contracts or intellectual property) or cash or cash 
equivalent investments, provided that, following such 
release, the aggregate trading value of the remaining 
Secured Properties is at least 1.5 times the aggregate 
principal amount of Bonds outstanding (after 
deducting from the principal amount of the Bonds 
outstanding the sum of any cash or cash equivalent 
investments provided as security). 

Security substitution
Alpha Plus may request the release of any assets 
pledged as security (including any Secured Properties, 
cash or cash equivalent investments) as long as 
sufficient additional security is charged to substitute 
adequately any such released asset. In doing so, 
Alpha Plus must comply with specific requirements 
in relation to maintaining the ratio of certain types 
of assets to others. Where the substitution takes 
place within 60 days from the last valuation, Alpha 
Plus may withdraw any asset pledged as security 
and replace it with another, so long as the valuation 
shows that this would not result in the aggregate 
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About Alpha Plus

value of the Secured Properties falling below 1.5 
times the aggregate principal amount of the Bonds 
outstanding (after deducting from the principal 
amount of the Bonds outstanding the sum of any 
cash or cash equivalent investments provided  
as security).  

Alpha Plus will make available to the Trustee a list of 
all security substitutions, releases and additions each 
year, as well as notifying the Trustee of any shortfall 
in security and when such shortfall has been  
made good.

You should refer to the section headed 
“Description of Alpha Plus Holdings plc” on page 
47 to 69 in the Prospectus for full information on 
the Group, the Secured Properties and the Group’s 
obligations under the Trust Deed.
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FURTHER INFORMATION

HOLDING THE BONDS
The Bonds will be held in custody for you by your 
offeror, or as may be arranged by you.

ISA AND SIPP ELIGIBILITY OF THE BONDS
The Bonds should, on the basis of laws and 
regulations currently in force and subject to any 
applicable limits, be eligible to be held in a stocks and 
shares ISA or SIPP. However, you should seek advice 
as to whether the specific terms of your arrangement 
permits investment of this type. The tax treatment 
of an investor will depend on their individual 
circumstances and taxation law and practice at the 
relevant time (and so may be subject to change in the 
future). See also the “Taxation of the Bonds” below.

TAXATION OF THE BONDS
The tax treatment of an investor will depend on 
their individual circumstances and taxation law 
and practice at the relevant time (and so may 
be subject to change in the future). Prospective 
investors should consult their own independent 
professional tax advisers to obtain advice about 
their particular tax treatment in relation to  
the Bonds. 

If you make an investment in the Bonds, the precise 
UK tax treatment which will apply to you will depend 
on your individual circumstances and taxation law 
and practice at the relevant time (and so may be 
subject to change in the future including during the 
life of the Bonds).

Please also refer to the section at page 94 of the 
Prospectus entitled “Taxation” for information 
regarding certain aspects of United Kingdom 
taxation in respect of the Bonds. The tax treatment 
of bonds may be complex and the level and basis of 

taxation may change during the life of the Bonds. All 
amounts, yields and returns described herein or in the 
Prospectus are shown before any tax impact. It is the 
responsibility of every investor to comply with the tax 
obligations operative in their country of residence. 

HOW TO TRADE THE BONDS
The Bonds are expected to be listed on the Official 
List of the UK Listing Authority and admitted to 
trading on the regulated market of the London Stock 
Exchange plc. The Bonds are also expected to be 
eligible for the London Stock Exchange’s electronic 
Order Book for Retail Bonds (“ORB”). 

The ORB was launched in response to private investor 
demand for easier access to trading Bonds with 
the aim of providing a transparent and efficient 
mechanism for UK retail investors to access the bond 
markets. The Bonds are tradable instruments and 
prices will be quoted in the market during trading 
hours (8.00am to 4.30pm London time). 

The Bonds are expected to be supported in a market-
making capacity by the Managers. Market-making 
means that a person will quote prices for buying and 
selling the Bonds during trading hours. The Managers 
will be appointed as registered market makers 
through ORB (www.londonstockexchange.com/
exchange/prices-and-markets/retail-Bonds/retail-
Bonds-search.html) when the Bonds are issued. 

Investors should, in most normal circumstances, 
be able to sell their Bonds at any time, subject to 
market conditions (see the section headed “Key 
Risks of Investing in the Bonds” on page 6 of this 
Information Booklet and “Risk Factors” on pages 24 
to 34 of the Prospectus).
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As with any investment, there is a risk that an 
investor could get back less than their initial 
investment or lose their initial investment in 
its entirety. Pricing information for sales and 
purchases of the Bonds in the market will be available 
throughout market hours (8.00am to 4.30pm London 
time) and in normal market conditions on the ORB.
 
FEES
Alpha Plus will pay the fees set out in the Prospectus. 
Canaccord Genuity and Peel Hunt will receive total 
fees and commissions of 1.00% of the aggregate 
nominal amount of the Bonds issued (excluding 
any Bonds retained by Alpha Plus), out of which the 
Authorised Distributors will receive a distribution 
fee of 0.25% of the amount of the Bonds allotted to 
them.

Authorised Distributors may charge fees and/or 
commissions in respect of any Bonds purchased and/
or held. These expenses are beyond the control of 
Alpha Plus and are not set by Alpha Plus. Neither 
Alpha Plus nor (unless acting as an Authorised 
Offeror) the Managers are responsible for the level or 
payment of any of these expenses.
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& Disclaimer

Authorised Distributors
Interactive Investor
Redmayne Bentley LLP
Barclays Stockbrokers

DISCLAIMER
This Information Booklet does not constitute or form part of any offer or invitation to sell, or any solicitation of any offer 
to purchase, any Bonds. Any purchase or sale of Bonds should only be made on the basis of the information contained in the 
Prospectus, available as described above.

The contents of this Information Booklet are indicative and are subject to change without notice. This Information Booklet 
should not be relied on for making any investment decision in relation to the purchase of Bonds. Any decision to purchase 
or sell the Bonds should be made by you solely on the basis of a careful review of the Prospectus. Please therefore read the 
Prospectus carefully before you invest. Before buying or selling any Bonds you should ensure that you fully understand and 
accept the risks relating to an investment in the Bonds, otherwise you should seek professional independent advice. 

Each of Canaccord Genuity and Peel Hunt is acting for itself and will not act and has not acted as your legal, tax, accounting or 
investment adviser and will not owe you or your clients any fiduciary duties in connection with a purchase or sale of the Bonds, or any 
related transaction. 

No reliance may be placed on Canaccord Genuity, Peel Hunt or Alpha Plus for advice or recommendations of any sort. Canaccord 
Genuity and Peel Hunt make no representation or warranty to you with regard to the information contained in the Prospectus.  
This Information Booklet contains information derived from the Prospectus and is believed to be reliable but, in so far as it may  
do so under applicable law, neither Canaccord Genuity nor Peel Hunt warrant or make any representation as to its completeness, 
reliability or accuracy. 

None of Canaccord Genuity, Peel Hunt or Alpha Plus is responsible for any advice or service you may receive from a third party in 
relation to the Bonds. 

Canaccord Genuity, Peel Hunt and their respective affiliates, connected companies, employees and/or clients may have an interest in the 
Bonds and/or in related investments. Such interest may include dealing, trading, holding, acting as market maker in such instruments 
and may include providing banking, credit and other financial services to any company or issuer of securities referred to herein. 
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