THE SIPP
SOLUTION
C

hancellor George Osborne may have performed
a u-turn on changes to the pensions system in
the March 2016 Budget but the looming threat
of reform is a good spur to look at the state of your

generous tax reliefs which are currently available.
As part of this process it is worth giving serious
a SIPP (Self-Invested Personal Pension) and enjoying the

CONSIDER YOUR OPTIONS
Announced in the March 2014 Budget, changes to the
pensions framework mean you will have three main

£40,000 known as the annual allowance. To qualify you
will normally have to be resident in the UK for at least

like product providing an income for life); drawdown
regular chunks or take an income from your pension pot
as and when you wish; or take the lot in one go. Up to
25% of your pension can be taken tax free with the rest
taxed as normal income.

75 with taxable UK earned income, although non-earners

of up to 100% of relevant UK earnings subject to a cap of

per annum.
From 6 April 2016 onwards, those with adjusted annual
incomes of more than £150,000 will have their £40,000
annual allowance reduced by £1 for every £2 of excess
income down to a minimum of £10,000.

THE FLEXIBLE CHOICE
There are three main types of private pension: a
stakeholder pension, a personal pension and a SIPP. A
range of fund choices (typically around 10). A personal
pension has much greater choice of funds (upwards of
a 100) but a SIPP provides the greatest level of choice
– with investors able to invest in individual stocks along
If you want to open a SIPP there are two main
•

pension funds into a Beaufort SIPP all you need do is
pensions. We will then arrange any transfers.
The types of pension which can be transferred to a
SIPP include:
• Personal pension plans
• Stakeholder pension plans
• Other SIPPs
•
Plans (FSAVCs)

payments or a lump sum;
•

•

to ensure it is in your best interests and you should
from ongoing investment advice from your Beaufort
broker, access to regular investment research and online
can be given by Beaufort.

REGULAR REVIEW
ongoing process. You will need to check you are on course
to achieve the required income from your pension as

reasonable security of return.
A long-standing guide to help investors devise and
Simply take 100 and subtract your age from it – the

The Barclays Equity Gilt Study 2016 shows that anyone
As you get closer to drawing funds from your pension

and 30% in cash and bonds while a 60-year-old could
have around 40% in the stock market and 60% parked in
the bank or government bonds.

HOW TO APPLY
please visit

London
Bristol
Colwyn Bay
Newcastle

or contact one of

020 7382 8300
0117 910 5500
01492 523 000
0191 495 7950

IMPORTANT INFORMATION
A SIPP, or Self Invested Personal Pension, is a type of
pension for people happy to make their own investment
decisions. Investments go down in value as well as up
so you could get back less than you invest. The rules

money from age 55. Tax relief depends on your personal
personal advice. If you are unsure whether the Beaufort
SIPP is the right pension product for you, you should seek

change in the future. You can normally only access the
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